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COMPRIAMO I’APIA CLUB

Carissimi. & il momento di dimostrare la nostra italianita! Abbiamo solo 14 giorni per poter salvare il
bel Club ltaliano APLA, Tutti insieme ce la faremo!

Dobbiamo dimoestrare che gli italiani sono uniti & non sono quelli deseritt dai vari giomal australiani,

Cha =i sta creando una Societa per azioni dove (ulti, privatamente o con le loro Asss0CiAZION POLranno
comperare le “AZIONI”, diventando cosi proprietari del Club, non sole, ma ogni azione ricevera linter-
esse stabilito ¢ le “Azioni Apia™ saranno trasferibali,

Alla riunione tenutasi domenica 3 marzo, all’ Apia. gli olire 700 presenti. hanno compreso |'imporian-
za dellappelio e molt si sono impegnati raggiungendo la cifra di olre “UN MILIONE™ di dollar. 11 lig-
uidatore John Mann. che doveva mettere in liquidasione 1"Apia il giomo & marzo corrente, per suggeri-
mento dell’On, Franca Arena ed appoggiato da tulli | presenti, ha rimandato la decisione di aleri 21 giorni
per dare modo a eoloro che vogliono versare il contribute necessario per salvare il Club di provveders.

ORA STA ANOITUTTI!!

Quando 1" Apia sara degh italiani, 2li azionisti formeranno un Comitato con incarico di condurre il
Club con criteri moderni, onesti, trasparenti, affinché il Club diventi il prestigioso ritrove di un tempo.
Ma tutto ora dipende da noi italiani, dalle adesioni che verranno [atte. Per ora hasta 1l vosiro nome, cog-
nome, indirizzo, ecc. e la cifra che ognuno “potra” versare per "aequisto delle azioni. Le somme saran-
no-garantite da un S TRUST ACCOUNT intestato al-Consele d’ialia Dr Francesco Catania,
all'Onorevole Paul Zammit, all'Onorevole Franca Arena. ¢ le somme saranno garanlile ¢ garantita anche
la restituzione se il programma “COMPRIAMO L'APIA CLUB” dovesse fallire. MA NON DEVE
FALLIRE!!!

I questa una sfida? Dimostriamo a chi non crede che questy pud essere una realta [atia da coloro che
sona disposti ad unirsi per salvare I'Ama.

VIVA L’APIA! che in questo momento veol dire VIVA L'TTALIAN
Mandate le vostre adesioni per lempo al COMITATO D'EMERGENZA al 38-42 Frazer Strect.

[.eichhardt ™N.S. W, 2040. Telefono: 810 (4187,

TONY BONICIOLLI
Segretario/Manager
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The Members of the Apia Club
3842 Friwesr Street
LEICHHARDYT MSW 2040

Dear Members

RE: PROPOSED PURCHASE OF THE APIA CLUB

You will he aware from the meetings which have
been conducted recently and from the publicity which
has surrounded the anticipated closure of the Club, that
moves have bee put in place by members to altempt 10
save the Club from closurs.

The current proposal being considered invelves the
purchase of the property and the whole of the business,
including the neme, from the Administrator

This would involve a complete purchase of All of
{he assets of the current APLA Club Lid.

The assets would then be placed into a new, vel o
be formed entity, ie. a holding company whose share-
holders would be those whoe have [nancially con-
fributed to the purchase of the assels,

This holding company would then lease the whole
of the premises back to a “new tenant”, which would
be & now incorporated body which would possibly be
required to licence the name from the holding compa-
ny to operatc as the APTA Club.

The lease would need to be negotiated wilh he new
tenant and the rate of return or rent paid will have to be
acceptable to the majority of members or the holding
company, which will own the pramises.

This will ensure that the ownership of the assets of
the Club will be completely separate o any trading
entity and would not, without the express authorty of
the sharcholders, be exposad to any borrowings.

The new holding company is not expected (o bormow
any moeney o sertle the purchase of the assals from the
Administrator.

It is proposed that once sufficient funds have heen
raisad, new Articles of Association he drafied to pro-

tect individual shareholders of the holding company
and ensure that the directors of thal company, which
will be elected by the shareholders. have limited pow-
grs in relation o borrowings or the incurming of partic-
ular types of debt without the passing of a special res-
odutien of the shareholders.

From the recent publicity yvou may have noted that,
the current liability of the Club is between 58 and 59
million. I % not anticipated this will be the amount
which will be paid for the purchase of the Club.

Currently, therc are two avenuss open to the pro-
posed group to purchase the Club:

|. purchase the whole of the assets from the admin-
islralor, o

2. allow the Club to go into hquidabhon and then
purchase the asscts from the hquidator.

At present, there is a largel 10 raise approximately
£5.5 million and then 1o s22k negotiation with bath the
administrator and with the ltalian Bank to detesmine
whether an acceptable purchise price can be agresd to.

Without the financial support of members to achicve
lhe target amount, it is not possible for any offer 1w be
made to the administrator, and in this respecl, we urge
the members to contact the committee which has been
set up to administer the proposal so that, asa member,
vour can be givan every opportunity to pamicipate mn the
proposed restructuring and purchase of vour Cluh,

Nowrs faithiu]ly
RUSSO AND PARTNERS

Sul Rosso
Solicitar
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